ERRATUM DATED MAY 24, 2024
TO THE
NOTICE OF SALE DATED MAY 22, 2024

$3,000,000

FRANKFORT-SCHUYLER CENTRAL SCHOOL DISTRICT
HERKIMER COUNTY, NEW YORK
$3,000,000 Bond Anticipation Notes, 2024

PLEASE BE ADVISED that the section entitled “Tax Exemption and Legal Opinion™ has been revised
to read as follows:

As a condition to the purchaser(s)’s obligation to accept delivery of and pay for the Notes, such purchaser(s) will be furnished,
without cost, the following, dated as of the date of the delivery of and payment for said Notes: (i) a certificate of the President of
the Board of Education certifying that (a) as of the date of the Official Statement furnished by the School District in relation to said
Notes which Official Statement is deemed by the School District to be final for purposes of Securities and Exchange Commission
Rule 15¢2-12, except for the omission therefrom of those items allowable under said Rule, said Official Statement did not contain
any untrue statements of material fact or omit to state a material fact necessary to make the statements therein, in the light of the
circumstances under which they were made, not misleading, subject to the condition that while information in said Official Statement
obtained from sources other than the School District is not guaranteed as to accuracy, completeness or fairness, he has no reason to
believe and does not believe that such information is materially inaccurate or misleading, and (b) to his knowledge, since the date of
said Official Statement, there have been no material transactions not in the ordinary course of affairs entered into by the School
District and no material adverse changes in the general affairs of the School District or in its financial condition as shown in said
Official Statement other than as disclosed in or contemplated by said Official Statement, (ii) a Closing Certificate, constituting a
receipt for the Note proceeds and a signature certificate, which will include a statement that no litigation is pending, or to the
knowledge of the signers, threatened affecting the Notes, (iii) an arbitrage certificate executed on behalf of the School District which
will include, among other things, covenants, relating to compliance with the Code, with the owners of the Notes that the School
District will, among other things, (A) take all actions on its part necessary to cause interest on the Notes not to be includable in the
gross income of the owners thereof for Federal income tax purposes, including without limitation, restricting, to the extent necessary,
the yield on investments made with the proceeds of the Notes and investment earnings thereon, making required payments to the
Federal Government, if any, and maintaining books and records in a specified manner, where appropriate, and (B) refrain from taking
any action which would cause interest on the Notes to be includable in the gross income of the owners thereof for Federal income
tax purposes, including, without limitation, refraining from spending the proceeds of the Notes and investment earnings thereon on
certain specified purposes, (iv) a Certificate of the School District, executed by the President of the Board of Education, stating that
the School District has agreed, in accordance with the Rule 15¢2-12, to provide or cause to be provided, timely notice of the
occurrence of certain material events with respect to the Notes, and (v) the unqualified legal opinion as to the validity of the Notes
of Trespasz Law Offices, LLP, Syracuse, New York, Bond Counsel. Reference should be made to said Official Statement for a
description of the scope of Bond Counsel’s engagement in relation to the issuance of the Notes and matters covered by such legal
opinion. Furthermore, reference should be made to the information under the headings “LEGAL MATTERS” and “TAX
MATTERS” in the Official Statement.

THE NOTES WILL BE DESIGNATED “QUALIFIED TAX-EXEMPT OBLIGATIONS” PURSUANT TO SECTION
265(B)(3) OF THE CODE.



